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H A EE 1% B N A 150 R FIR A WA /], AHOC MO A BLiAEI10
TIN . MR EE I BF R 2014-2020 05 Tolk & et (PAL) |, BEIR A=
AP E 202044 35 B A F=80 77 6, 47l H 11451100042tk F 4k ) H AR o

TUAESFS R T 20124888 7 5, AR /=40 1 4, PrETH e
(PSA) TS JERFRIA T 201954 7=, wIHAE = mO i 4, Kz 1
207, WITS4EIE, BEW AR AR w65 T i . R, MRAE
PSA20154F 5 I8 B2 B A TEEMY, PSAI T #5722 )5, IRGA+1k
ARG IR F65% , Hiw i BAE, KUK ARA =, HiH/A 72016
EA T WA R, $]20234F, AfbA R (B SPLg ) £%165%,
F HEHEIEAT30/CTT IR, X —4#i5E20154E09345 00 F. HE, H
FTEE IS AR AR AL A P2 R F40% , TEHEm A AL A 7= 7 T, JEE 1 BF T
PR AR ECAG . FRIE] . HUMCE B =l R B, AR R XA A
Il A 5

20174E5 H8H , fEESEEEHEM 2L R, WiitaiE2000
Al i, B, SRETEEE A3 T, 2965004 2 1., iit5
AN TR E 1100044 . BREEESEESN, SEEZR . HHE R,
AASE | Ak, KREF, FBEGE ., #EER, R, X RPE, DU
FE PG IE 12N R IR BRI SRR A T A T 43 0% o BEIR R AR IO K
PR, FEEPRAESE KRR 224, 5SMNAA 38R R At se iy

[{EE AP ] £ F A4 724 Ja A 2B 5, S EEA 2
1500%K . Ak, HERETMRWSIT, 2fnl e, 2EEZ4A3
RZRA, 235 Maghreb Steel . SonasidfllUnivers acier, iT4F%%
FEl PR 2k = B ol A A Aok S AR E = bty , ATk AR, 20154F)1E,
JEE I AN SR R X A AN P S AE IS B A A BR E 1 34, DAL
A AR

[ AR F ] =i BAREE . BFoodfl. BEGE. b
ISR R G S A4, Hoh A i . BRI Tikks, TR
Ay 2%, 2P A FA2002 % . 124710l 5 GDPHY L FE 4
AN, B (RIS TR UL ) FEARWIE K . JT4EK, VR R
T A T AR L A RIS P R B EE VS AF LA FH A WU 1)
BRI T H 2 R F BB 55 3 )1 (PSRRI 5 | T ik 2k
B ), KOKAEHE TR R SR FAT L & R

20164FHL Tl 145 4 85. 7442 i hrdlt, #9K9.1%, 245 i %45
13.8%.

[ F Tk ] FTA RS E LS T, ECtl A EZEERT, B
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BEi% =

SEAMEW A ZOREZ —. BEF T A 33123000 A, X455
TTERR N 8.6% . FEF Tl A& wiaksy, RIA:™ BT Tk AR5 BTl .
RIERIT100T A, GG E &SR I Tl RS R Tolk s e R
12000 N, EFEEVE T BT PEAINAE . T iR 04 1R
VRIS, AR EEAS0T AR LA B AN, A RS | B2 L AR (FF
BUEMRAAS ) | ARG . Il il . BPF . SRS EENS AT
N7 RO S R € S i3 A 1B R E A2 N = B TS I (S B
b B U 2 B R R VR AR A 22, AR LT R
A AR EARMBIRIAEZ

ML AT K
(il ] R RF 1 52 4 kil el , PREOSE, PEALARMilG
AOOR VYRR it , TR G, FEDCIAGE; PaieilERge, RBTEERi
TLAERTy s PR, BUER & mphiascie, —Enhasih 5
P30 AR M ST NI AE TART S B T 1 A B s SOkt = 9 44 1
T 5 L RSGEIR a sAE SR A A 2 i, A B2 R A G BT |

R AN =R SCALRO R XU, W5 135 IR B 5 4% b iy ik i 4
T b DIy AT FRE B T B 285 SORE, RS R DERIA 2 R Al T
HE IR, R CK T E AR A S =AM BTl Y 32 245
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1o MRIGHA LGSR (WEF ) A 201 74EAR AL 724 I 8T,
FEIS A HESROSL . HAT, [Ekiiz Mol N Hik4027T7. 20164F, FEVS A
AR 10300 AR, H5K1.2%. Hb, FriRIEE AKX K4%, FhE
W% TF0.9% . 20164F kPl W A 6321 ity [A] LI 13.4%.
R2-2: BERFEEXPRMI

SR Kk
1 SAMIR (Pétrole et Gaz) fiili KIRK
2 ITISSALAT ALMAGHRIB (Télécommunications) it

OCP Office chérifien des

3 | phosphates M BRI (Phosphate) Fl%Eh

LA
4 ONEEEI% &K Iy R K LB
5 ALTADIS MAROC (Tabac) %
6 AFRIQUIA SMDC aRlii
7 ROYAL AIR MAROC (Transport aérien) fiii %
8 SHELL DU MAROC (Pétrole et Gaz) FiiH. WA
9 Total Maroc (Pétrole et Gaz) fiil. Witk <

SONASID (Batiment et Matériaux de Construction) .7

10 AR
11 MARJANE HOLDING (Distribution) 17

(ONA)
12 COSUMAR (ONA) Agroalimentaire V£ i
13 MEDITELECOM (Télécommunications) # il
14 JORF LASFAR ENERGY (Electricité) H17j

COMPANY

15 LYDEC R B 22 R XK KRS
16 PETROM (Pétrole et Gaz) AL A
17 CENTRALE LAITIERE (Agroalimentaire) f&Mb£&

(ONA)

(Batiment et Matériaux de Construction) £
18 LAFARGE CIMENTS
EHM KL

19 | LESIEUR CRISTAL (ONA) Agroalimentaire <MV £r i
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MOBIL OIL MAROC

(Pétrole et Gaz) A, WAL=




21 ONCF (chemin de fer) &k
22 AFRIQUIA GAZ (Pétrole et Gaz) f1MAILS
(Batiment et Matériaux de Construction) T.f%
23 CIMENTS DU MAROC
A SR
24 METRO MAROC (Distribution) ATl
25 GROUPE COMANAV (Transport maritime) i#i&
26 SALAM (GAZ) Witb<
27 SOPRIAM (ONA) R e
28 CMH FEI& TR A S A T
29 MAGHREB (STEEL) 4%k
30 REDAL AV K. IR SS A A

KA RR P B B EAT AR AR 2T A4

HAl, EEEaRA A (WE ) tHF50058 MY, (B4 3FMTIEA
20164E 4 BRAi200051 , 43 HlEAttijariwafafi AT . A ES o 4047 FEE %
BIONRARTT, HEZ AR 114807 . 18444 F119801i7 .

2.1.4 KX

JEE V& B R & R LR B PR, bRl BRI, EE
HOEME DAL T B TS A A THEE BIRCR ;. OB, 3
il wE, et/ NRIFA AL R R, WG| SN E EAROR A LS TR
. B IRSS R A5 57 sh B AL = kSR feiods s KO
331 70 | Aa S T € R /My ND O 452 1 = 1] ) 4 < B i ) T RS WS N e 700
IREAE; (bt O 2R L SN A Zoutk, DI EFE T e IRE T,

i 5 JEE 5 w5 R R R ) PR SR B (AELE ) B BRI RF-55
[ | BRI AF- H | EEVERR-S R -4 -2 B R E S — R Y 3 SUNE
BIARZE, BEIKRFATT A LRI | M A X ek DL R 4t B4t F i, LA
ROUrAA RO e S E e ), HArHEl A 23k .

20144F, FEVREFHUNHIRE T 2014-202000 5 Tolk & @itk (PAIL) |,
J1ENE Tl 5 GDP I EE 1 14 %35 55 2.23% , 3914450 7 sl 5 o7 o it 4h
JEE BUR M IGHTRST. T B0/ 0T “Tolk & JBR4” |, BB Mo
/M A SRR R, a7 TR T Tolk el X458 TAE, LAfiife
TTBFEE, A BT SRR SR AR . AU HRE O R 2% Tl ™=
b, 2 RTHEA B, AR TSRS, b
EIER =, BRFF /ML KRR

(1) B ARSI AN R A 44T
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(2) FTHEXIRH O TOkX, \EAEAKBRGE T, BTk, fiisT
b gk, AR AR

(3) g IR AL, BEEEIRESIN T =5
THGTZO LS TR, SCB =& M BRAL

(4) IRt RAeiefe, A,

B Tolb A iR ] BRI BRAE ol . FoARZBE L | AN s B
ATV TN s dkal K JRIR 4, $I20204F KR4 =80 74, 75
AT 8100012 FL g B AR s 7 RATZS WUR H  P=lb S A= 7= 51
L, F20204, SCELH #1602 b Bis, REREETH235%.

2.2 BEREAENHIHESZK?
221 A& B3

FR ARV B SR B (HCP ) %idE, 20164, FEE RF R Em A& 3%
BAUAN5822.91/ b ik, #96594.210. 37T, AFATEUE T M AI N 1911.73
{Zihpill}, 2)5195.142357T,

222 AEZH

AR E i B R A R (HCP ) Kt 20164F DU i [ [ Af 78 4
27.3%, MIHPZGN EE, PR RIE Lk, BEHS AR A 2 S
B A B, HYORED . SCE IR, fn SRR AR T 2%

2.2.3 HUKF

20164 EE IR BB S I IR 11.6%, SIS Lik2.7%, AEE 5
A L K0.7% . BURXHRZSRALA . TR S5 AR A 16 S A TN BR A,
PUMFSIE N R AYEEA A TG . 20174231, BRI AP AL iGN . 4+ 4
CHL) 12678/ T, X8HE1.83570/M24, N2 TIA T, HIE6.1
LI, A A0.93E T/ N .

2.3 EEREREMIE IR R anfa] ?
231 N

JEEV&EF N R AR AR N R 4250 0, HAEEOIR B 4F, #520154E0)48
T, BEIKARARE B B AEIAS7334 0 B, HP s A BE1511A B, i alise

FEA11020 . (R RAKKO81IAH, KX A AME221/8 B, BRI
220681 ) , AEUH AL I147210
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20164 RS, JEE V% AF i N 510 7 R 2918002 HL . AR YR B 18 AT BURF
A, F)20354F =i 4= LR A 30004 HL .
JEE VR BN B 42T HELB 2 I BT R K I A4 T 42

232 &%

JEE VAR A% B - S WA s R R | EEVS AR B K 2210 Tk,
H AR N1284 Tk, (51658%; & ZREkik B AL H600T K,
HH27%. 20154F, RIS Rk Ik s ABC4000 0 NIk, Kk &S 4
7.877#, SB[ Pi (45 1.56/23500) 5 HRisE 320077
i, SEEVENLA19.523m Rl (4521500 ) o fEIARZTSEE (World
Economic Forum ) & 7iff)  2016-2017 R34 1445 ) v, BEYKBFA 2k
PR THE (Quality of Railroad Infrastructure ) 7E45kHE4 453307, E
INHEZ S 107 o IEAENE T A AR BT & S Bk P15 R-18 e bk, 4
FK20080 H, BTHE#350 B, 42783200 B, 11511201848 ARl
BE,

PrEEE-SEBINA AR I R4S, 2KA190H, 2015 K iz
2430007 AWK, REM A RIIA — A AL, A20124 KAl
H, 2K31AH, 20154EK iz 132000 AR, HET R 22 K IEfEE
B AKEAT ORI, BPK 20184 K58 T,

FEVE AR OB R AR TR, HLA 5 PR SRR % 3 45

JEE I BHAT 16 E BRAL , 107 [ I HLIZ A— B R R LA R G /)
BN, FEABRERER MY (K5 E 2R ) | AR (SR
fF, MR IAR Ed— B E R ) L BRSSP R (Bl R ) |
PAR-FERENY (PFER) . UIEAES-S by . fr -5 241
GIEEHL (B238) 55, B SRRV #)s (ONDA ) 458,

20164EEEIR Bl & s 1 182007 NI, 11K:3.58% . 4= AL
AEATIE16183745 %, R K1.16%, i, REAm 2 R
MBI AT HEE AR 5 50.34% , HI N SHiE 417 (18.05% ) HIBin
H/RPL (1.86% ) o FEIEEF REMA AR F B AR Z—, M
EROE TR 2R, 1ZA R 55K s KHLFM ARt is PENL, MidEH 1)
M90S, HA 33N FEAE N AR (AN FEEIGEFIRTH ) o 20164F% N F)
K1z 68077 AIK.
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T e

FERZ

Hh BRI A AR JEat-T R R 2 R TR bt
FE-RpEA 22 AU -OH AT R- R 22 R JURl-JF R - R 22
ER-Zi- R LR

2.3.4 Kiz

HAT, FEIREFLA 38 e, HP 13 R HE, 19 Ha s FIe e
AW, FEIAREEm AR, BRI . 55 E . FHE/R . 99K
%o 20164 RIS HF A S DRz b 1 .21, [ H 1 K8.6%; it
AT 2552 TR, KR M17.6%, 258 46070, [F] K 18%;
FE A2 280 T ARV, [l TFRE0.2%, 20164F, FEIKEIRT =K Hs N
REEHE . R KRPIEEE AP R, ) A BRI R LB R Y
30.7%. 28.9%F114.2%.

AT, FH R A i eE i 1 il th Ph o R b A AR R R 0T H 2 3L
1404 M P 25 A PE R e R S0, R AR 4.60 L3 IfI2.8 0 HL
ARk

PR IR Mo I SR — i O AE 2 AR AR AL Sk A AR 2R AR A ik 4 600
T4



& R

2.3.5 iifZ

JEEVS FR A KA LA CL B IR R 4, A 55 [E PRifE i L 48 A3 1
S Hb T 5 [ R TR UM R T HZUME , B EAKAL R 22k
IR EEE . BEIE BF LM T S e K Y38 8 B M BEI% BF HL {5 ( Maroc
Telecom) , Hk g5 (Méditel ) FINWIHL(E . K T3 A 134
KA K2, BEI& R I\ 3 AR Bl 224 s 2 W0H R S5, i Nl b
MR B EMS A, Famad ML AL Bl 7 1145 B e 38 X X A A B

HWE20164F9H IS, BEVSAF HIM 11516927, ME 5= R
PEATEEN, Hrh, B3 (3G, 4G) KB A, B3hH M
HP k157207, R L34 22.7 % ; Sy BRI H P 11977, [l 3K 10% .

23.6 ¥

JEE & B E % J17K J1 )% ( Office National de 'Eau et de I'Electricité,
O.N.E.E) W7 F19634F, 4 kKM AR T iRt ss A= i 1%



] = R FH PRI . — e Rl omi i H S TR, il T A E A HGE
J1, i CEERSEMESET | CEEVSAMBERRERAEMAD . “Aoulitimll” FIRET A
HL R PAMAAL B A EE TS 2 E A RS EN10%. FEZRE TR
KBRS 120 2R, eRESHP; BN E
B HEME T, WONCF, ONEP., OCP Ak ig4nl 4,

HE20164F K, FEWAFEZ ) et 251 8158.5MW ,, 20154,
JEE I F 4 [ HR A SR 34413GWh, 24F & Hi i 529914.2GWh, ] /&
86.9% 1 FHHL T =K. ONEE T @ Hiuli & Hi 5 10491.674 GWh, Rk H
#35%, diENTRN30.5%, H, k#7626 GWh, 7KH12282 GWh,
X HL 584GWh , K FHRE HL /7 {2 5.7GWh . A& 1 WM & B R
19361.4GWh, 4 E M AKHEM64% . HET, RAEMNEZERD A
99.15%., BEEIERFHE M SPHEEA . B/R ORI i, 19974F, BRI RF5 7Y
HE A W5 [ (8] e, 9 3 1ok — 45 7T00MW £ 7 JiE L 45 5. 3% , 2006 4E 3 %5 3|
1400MW ., H T = 4c700MWRY HL ) B i 45 11 H IEFERFSE . Eak,
JEE 7#%-aF L [ 19884FL A 5 [ /R K AP B 3%, H i & HLBE 1 1200MW .,
JBE SR SR . 245 (1000MW ) B H, I B3 30 H TE 7RS0T 47 e .

R DR EE VSRR L), INTEBUR B A Tl e s B X e,
Fini R, AT H &R E .

2.3.7 HahiZ 6K ALK

[ HrhEls i 7 & AR ] 20094E11 H EEE E & A, $20204F 7] FiA:
RETR (KPHAE . JUBEFI/KEE ) (4 fy BP0 LR 5 342%, Hodh ok
FHAE . XEBEFUKAES 514%, T Mii% A189.5{2.37T,

20154F11 ), PERE EAE B A FTIEE 21 M A Ak k& BE
i, K520204F 7] FEA: GEYR & H ) BAEHL A 1 42% 09 B br it — A8 3
20304F1952% . MBI —Hr Hir, 2016-20304F R 574 a] FA: GeIR H )
LA 10100MW, HiA4560MW N K FHAE ( 3440MWR FGIREA )
4200MW R XEE, 1330MW hKHE. EEREN HBTHTT2016-20304F BE & RFHT
REVRHL ) HE i T 7 B 3201236 0T .

HAT, EEVSaFR e A& e fRmg ik S i BE v 5 K FHRE % ( MASEN )

[ BN PR RNk B 2 R AR ] 201 641 JTE EE % BF 25 1\ 138 42 FL R 24
1800728 B, EEVSFF1HI 31120354 /=y i 4= L £ 1A 30008 HL . MR 4iE20354F
TR, BRI AR IR B 340028 BLIR) R LA B 1210028 BL A HLid i
RIEELZI960(ZiM P, HAh, WOEERTIA 170002 BLIE I 7 fHT
B A ZI550Z3 Pl ; 7 £ R L X 3300002 HLIA [, BT 2930012
P
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BRBETTET, EVS BHBUM R B 20354F E 1% 150023 HL i 2 w42k B I 4%
AL OARLRIS, ERE RIS A E BRI, WA T4 % 1000423
Prio AR S m kP R B SR RN A s R, W 201 84E 8L AR
WIBE . A, FEIEERATHRI R 20354 @15 2743/ B A 2k 1%, Ay
20T H , W 9E 940123t H

IR HIR BRI R B SRR T I, RIS R R A Y
H) (ADM) 73R m il A R E IR s S, FER%H/AF (ONCF) s
RS E

[ SE2EAE0 L L MR ] 2120154, 4 FEEREFAHOmALARI2502
i, F20304F4 B4 A7 AR FI405/5 0 o 10K ph B VK BB 8 i)
Tt B 7 T S

[ 203071z 7k 1 & JRFLRI ] BEI% AR R 5 203048 #s 4R 7 1)1z i
M 1AM 203,442, IF B R sy, G TR (IRHIR IR
TR PP HE ) | PEILH O (PR RITT s R R EEETHE ) | 5 e
FEP-R A 2RO (3R EERHL . REPMERFEER I =) |
Abda-Doukkalat.r» (fu4fJorfFISafiftk, MM E Tl ) FiSouss-Tensift
oty CRORERThI R uE 11, 2wl FIEESEAE )

Fz2-3: ERF2030EHEORELXEMNELRTH

W ARR s doit I IGEPIB TS
Nador VilleZ§H /R il (i) 510
Nador WMZNHH/R BEJEHE (REIRBEED 8810
Tanger Ville FFE/REETHT (FizduE) 2340
Kénitra Atlantiquet JE 457 KGR 5930
Mohammediafk B V. (4 20D 2430
Casablanca R4 =~ (PN HIS0OE FIAEZE AR D Sk 3 2D 9540
Jorfits (BERRELID LY ) 3730
JorfilEHTde CErigit [ Ak #1 B 14094
Safi Villel JE3 i it 800
Safig It (Hek BTk i) 10800
Agadira] i /R 3930

T kR BEREA . B S AT
[ TRAVESCE 00 | BEIS R RERE it A 8 4 AR L rT DLGRIIE, BRAS[E
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FWAHN, Hak il LIRS Z Dy NS E | [ PR 4 e LR Bl g ke DL issdge o],
JEE I8 BF Rk (tgvmaroc ) RS, AR &P R B e R
RSB 21200121 il (41842t ) , HrP SR . RIS
ML 5 AR IR 5T R A5 B3R FH 4y 3 M 72.502 . 5642 . 44212, 75231
W, BEASKRIET I, fE6R133.6/CMHit, BRI BV 4581l f i,
SNETE B8 Mz Br iy, Hirb, k200848 [a] & 6] BE 1% B 5516 .25/ /T,
FHT LA A 5 £ Rl

JEE VR EFIBUR ARSI E £ 9 - BOT 45 7 22 5 SL s e B #%¢
I B IEAEIRIHE FHPPP 7 =i Al e

2.4 BERERIFTINZ R X R ?
241 RH £ A

[ 525 K81 ] 20164, FEIS REXT AN 5 i h643.35/2.350t, [A] HuiE
£6.9%. HHit11415.49123E50, HiK9.5%; Hi1227.861437T, HiK
2.5%. A5 H187.63/2E 7T, 1K 19.3%.

[ EZRR KA ] 201647 B i 5 A T E 1152 S Ak AP435 2 Ve BE 2
(HM%164.93123E7T, H115.7%, FIE ) | 2:E (54.72123¢7T, 13.2% ) |
rhE (37.7/230C, 91%) . 3£ (26.28{237C, 6.4% ) FIfEE (24.28
f¢3£7C, 5.9%) .

20164 FE 1% BRI AL07 VR Ak AR oy BUZ VI BE A (3 M1%i52.50125%
Jt, fiH23.4% ) | iEE (46.62{23550, 20.7% ) . BKH (10.48123%
JC, 4.7% ) . FEHE (8.22{2370, 3.7% ) FIEPE (7.974Z37C, 3.6%) .

[ BIh4sH ] 20164F, FEI&BFF L1 T RZERT oML 45 (121.23
{370, [FHHEEK27%) . Talb2Eaiim (92.88/237C, [FlHIEKS5.9% ) |
R (82.2127T, MK 15.3%) . REIRSH 7 (59.91237C, [
L TF%17.9% ) FIEY) (45.45(23550, [AHHEK25.1% ) . 20164F, [
VB O R oA S (55.6812.3670, [RIFIEK11.9% ) . Rr=m
(49.2212.3¢7T, [AlHEKS5.1% ) |« BEiREL S HAT A=A (40.32{2355T, [A)
o TFE10.8% ) . g M B (35.94/2.3500, [AIHLHIK6.7% ) Fifiias
e (9.43(2350, [AHHEKA12.5% )
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FRo-4: 2016 EERTEEMNESUEER
(345, GHEN)

e 8 0 KU W 8 1 A0
f'; o oW | dte% f'; oL w | %
1 [igZiva 6493 15.7 1 (i 5250 23.4
2 VA 5472 13.2 2 e 4662 20.7
3 HhE 3773 9.1 3 =RH 1048 4.7
4 EH 2628 6.4 4 eS| 822 3.7
5 1 ] 2428 5.9 5 (SR 797 3.6
6 =RH 2247 54 6 B[ 765 3.4
7 +HH 1836 4.4 7 +HH 738 3.3
8 koY 1217 2.9 8 Y 654 29
9 i 1014 2.5 9 1 [ 612 2.7
10 HE 791 191 10 it 48611 2.2

BB RR . BEETINCERS,
[ AR5 53 5 FAFRIL. 1 201 GAFEE 1% B IR 55 52 5 i 23322 il ( 24
H2381¢.3T0 ) , NiiZ668{ZM A, 20164EFRICIR A N622121H Fir il .

242 BETY

[ 2R S P ] BV AF 1987 4RI A KB I 52 5 a i (GATT ) ,
19954 A 54HE (WTO)

[ XA G e | MIEdExt s sy, BEISRHLAF SR . £E, £
H, e, REMABEN—RIN ARG E . TR R A i
KEVR KA, HEEWS A E S L X ROM A B2 L, BENRZ B2 482517
WIEEHA T AR EIER 2, UiRBAREYE . EIEP IR | KR
AR EHETFBALS . AR R BEBUARE, T ik
W AN SRR 5 o e e, TR VS RO R i v LA H A IR A
AL IX 737

HE20154F6 H , FEI&AFH M 5 5 Y It 252 5 2 HE i 5 56 1 K
FIHLIX , EH10Z i,

2.4.3 BAIMFT
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MR PE V& BF ML 45 1R ( Office des Changes ) 2 194, 20164F,
JEE VSRR AN T I o 22842 B, £494523.2242. 35T, IRl HE T F%28.2% -
MEERAEE, Tk, =, 5. &, Ger S8R fihi. M3
TORVE T, 20154F , X BRI AF EHEA e i s HEAA 1 — A5 0 [ S BT IE
BEMERE, HEHHIN6ML. 52/ 3641 Fl .,

A R A WA RN201 74 (RS ) Bon, 20164,
JEE VB RS Ao i i o 23.2240. 3600 B 20164F K, BRI BTSN AT
18 }547 .84/ 7T.

H AT, 7EEE & B0 ) E PR AL 29505, Hob A0 FhAfE e JE 4R A
MR B 55 AEADS . 2681 | W . Prkdd . R, XAEE T HiE.
IRE . BARIE . YEREIIAER | IRRES . 20124, iAAE ( Danone)
PA5.524Z Wit g B v g 45,k 2 ] ( Centrale laitigre )37.8%[1) 1Ay, 2014
AFSB N2, 78RR TT A 22 % 1 ey, 35 RE I 690.9% . 20154F11
H, Centrale laitiereit % }Centrale Danone, X & E4F e ds R BT
2.4.4 SFEE B

JEE I BHEZ IR B F Bk AR | WS SRR S AR T AR
FERBRATE . AR, BRI EE SRR TR B e e A4 2f o, ¥
B BT PG SRR [ 50 R AR IR K e v BTIBERS . B
RIE/R DU E 7 B 201 24F 22 201645 AF4F [n] BE PR L1012 3 o oAz Bl .
BE20155 K, LR EE HGR7ICIETT . WS R F A 4% Bh i 1 FE
R B 7 T o AR EE YA R4S, 201 445U [ 5% 1] EE$R AL TC £24%
Bh150fZah b lty, 2 MEE RPN AR RMEI1.4%, FiRBI EEH TR D
e B WSO R RIS AT

245 WwEZR

[ FEER 7 |19584F HHEELTT T 55— N BURF A SR B P - 19754F3 H

W EBUMZETT T 26 TR 52 5 o B S At 45 . 19954E3 H Wiy
BB T (ARG E ) L (B YE) o BOre&EZmbhl
A Cisthe) « CRIE ) %, 200248, WHZE T (I
EAEBIEAE ) (20064F8 H IR ) « MEZT . AL MEARRE SN
T20014E1 A fEAL %447

P EVE e GE T, 20164F HEE M [E 31 5 8o 36.312. 35T, Al HEH K
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