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F—E HEHAKIRAEEZERTEM

1.1 EZRER

1.1.1 HhIBEHLR

FIREJE VI IL AN E,  fRRR BN RS JE PR LB ENE

ERRAL T WA g, s /Rig, H70%ubh EATHA, T2k, 5 EAG 5
JUNIE. ZRAEDC HekvuirsesgE, S5RE. Fmdg. s, WOCR 4 EH i
FIEE . ENJE SRR AT EN V2 TR R 17508 K /N S5 2 Rk, HerP60004 B U545
NJEAE, AL, 904, 443 FJ7 A B, #EFEHARS, 166, 163 F 7 ~ B (AMFE LIRS
FrIXD , WRLLSKHATI6T K, BIHA LFEI4ARER, WS HAHEA T,
B JE A T LI KB SRR 2 (8], By NS BREEFEZ TR 1] P 7S H
Wk, fEATEREEnS bR BB . ERAL TR E R, N kl, 2&—
AMNHESUE M E R,
1.1.2 BLEELA

e —MaghLtfE, SaeE Ry, WREBUNEmM, R EE=
o Bg. BlESHHAEREIE™ 4, [EW5E, BEEE—R. MERSK
Bl e k2%, 2014510 il BN —m e g, IHT20194E5 A s shiE L,
20194E 10 H20 H IENHF B3 = AN TFAT I RIS S NS &K « filf, (FEiH %2024
o HNET 2019910 H A4, 4% WEE G H AN F—F0E, HR
WAECE N, A Jm N R 2220244

N ESVCHEN e B K mBUpLe, mARMARERS W (AIE S Fth
REHEFILF A . FEIGEERE: HE . BUCRmifnsEiE; R it AT
g, Blag; A Sg. RSG T A%, BEFEy—R. XEAR
R T 2014410 Hal i 4 IR EE =42, AW 69244, BHE5604 [H 213 7
M2 M 5 IREBESW R . XL, BITERA% .. BUE T AHEREHEE
JJ e W43k (Zulkifli Hasan) .

(LR 5580 A SRR (LX) $RF—E e Pair)
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NRRFSVCNEN S B ZFLyENA . TR EEEHE : 1] 2 AUE bk 28 V5 7
Hofhypd; HRREZRE,; WEBUN TR, /TR, WERG HdEx)shE %
%2y EZEEFNM N TINE . BSOS SIS, DR ARHE 2,
BanS gl R gk, BRI AE RS S 7. MhFEEZE—R. AmE
2T 201410 il &R EIE ™4, AW G5604, W FHAEN R < 30
e W14, KA. SRS NIEFT « J75El %) (Bambang Soesatyo) .
KJaESHEEI0MR R, B4 5EIR &R (19. 46%) , TR IR & (16. 25%) ,
KEVBigah itk & (13.04%), RFESCIRFR (10.89%), REMEETTIRFR (8.39%),
ERZ M wIRAR (8.57T%) , BRAERIRA (7. 14%) , RIERFELIRR (6. 43%) ,
WA EIRR (6.96%), ROLEIRER (2.86%) -

1.1.3 &ZFHR

EIB R AR R KIATFE, k. TV AR S 7E B R FF g 35 EE
fro BB =K G N s — Mk 512, 82%; 55 — 7k 540. 56%, HAga k5
8.22%, ik 721, 39%, FEAKMERY 1. 14%, 2R 59, 81%; 5 =r=\k
46. 62%, HHH 5513, 31%, F1E. B0l 52, 99%, Pk A53. 98%, Bk &
4.87%, il 54.01%, HAhARSSY 517, 46%.

FIJE20184F-GDP IR 14837. 4 FHACEN e (L1 1. 04 FiM23670) » [FALIGK
5. 17%, N353 B N A 5= Sl 1455600 /5 BB Ji (£9639273 1) « HoA i F13EK6. 48%,
[ 5 % 7= T IE 6. 67%, WG o ERE I — 2 1 JE ROH PG 5. 05%.

RYEEDJE RAT AAREHE, BE2019FTHIK, ENJEIMLAE &8 % 1259{23E 7T,
ORI 12142370 AT Mg 7T SCRET. 3 A EE D s, BT S 4
7 A E D RTBUR AT M TR -

PENE St R4iit, 20185 EJe etk i D4 3681, 31230, b B4E CF
7)) HGK13. 4%, o, Hi11802. 2423670, K7, 5% #FH11879. 24435 t, 1M
K:19. 7%. G ZTT03270. 20184FE B 5 H [E XL Se ¢tk i O &N T724. 84236
JC, W23, 7%, Hod, ENRXFAREHO2710 3423500, BK18. 9%, HHEH A
U165, 1%; EpJé B E3E 4563, 543670, H1<26. 8%, & HHE HEAHI24. 1%,
ENJE J5 R 5y 22182, 24235 76, K40, 6%. & 1-F20184E12, HENEIE%E—
K O AEE O okYE L, 2 ENE RIS — KR Gtk

1.1.4 TAEHRL
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EJEREE DN DR E . R ENEBUR A ATy, HIEAH 3002 A RK,
Forp R R 5 N VR H45%,  SRARIR &5 14%, DEFHIIR A7, 5%, SRR 57, 5%,
e N b N TR H15%, #1000 75 N o A6 NTE BB 7 B2 A0 Tl A i 45 4 B 22
TEH

ENJEEEH, 87N OS2 223, R BN D2 1E X,
Hp RZHGEJEIR. 6. 1D NG ZBILBEHCH AL 3. 6 NMERREH, HRH
MNERENE . BB R I I

1.2 IBRIMEEIAR
1.2.1 IEEZFERIER

20184FE1JE 44 X GDP 14837, 4 JJALEN B JE, A BFIEKF N5, 17%, HEE T
M, WE 20174895, 07%,

F1  2013-2018FEIJR & F K AR

Sy ZTHRE %) AIBGDP (ETB)
2013 5. 78% 3499
2014 5. 02% 3531
2015 4. 80% 3377
2016 5. 02% 3605
2017 5.07% 3877
2018 5. 17% 3927

HRETENE A5 IR R K, [ NTH 9 OB e 25 K RS E BN T, &%
MBI EARFFIET, S5 LR A . BB RS M I A5 R R AT 5L
A I LA S 4k 22K B AN RN . 20184F, BN VR Se k721, 3512 )E, [
LI K-4. 1%, 58 BCSERE HFRIN94. 3%. $23% % A2, FH N #%% (DD1) 328. 6
Tl G, R K25, 3%; AMEHZE (FDI) 392. THAZJE (293. 11225 , [
RS, 8%, AR VT A, JTRE YA SE4R 5405, 4 AL E, RILEIEHKA4. 0%, &
LE56. 2%; JINHE B /i sS4 95315, 9 AL E, RILLIE KA. 3%, (5 E43. 8%. MR
KIFHE , B AME B AT TOORIEHUK X Hrn (91, 943k oa/ HHE31. 4%)
HA (49. 52370/ k16, %) « HENHL (23.814370/ 58 2%) « HHEFEF
W (20. M23ET0/ 5 E6. 8%) ARG (17. T/ZFET0/ H 6. 2%) - 5201744
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FEANGFORIE N ATAALG, ETIN AN S A b B TES. 2 E A, HARAR R A
bb BT 2ANE 43 A, A B N H R 3 A0 BT A v A B R B2 40

HFRLTHRIR (2017-2018FE R FRFEF JHk ) Won, EBfERBkE Hag
JIIBTAE FZAHX A, HEZE3647 . tHIAHURIT (20187 Ry ) Tor, B
JEERBR190M &R T, ErRiMEREHEA 246, B EFERA 190, E X4
RO TERSKAME € “——1” BZRIEMEEE RS (2018) ) IR,
EIRIELEFEHE L Y, HAEIRE ., KIEE KR EEBEIIHEA T 5 .
1.2.2 RiFfEZFER

(1) BERAES

FUEEHATEFER, A “WiFEE” W BEr=trmmm. SR SER M ™5,
Horptgtm s Bt A —, R EREERE . B85 A, RARTUL
B B falb. 8. . & WS U AR e Bt A LA,
P HGDPI10% A 4 HRENE B T 4eit, ENJe G E 29974 (13, MZmE)
RIRANEEA. 8-5. 1T AK, PR ORI & 19344, ¥ AE i & 1890012
i DL _E

(2) F:hitiisgit

O » i

i 2% 2 i LU BOR R Rl X TR L TR T T8RS . g B S5, 2E A
P& FE1989-1993F A & e . ENJE A2 K34 T A, HAKREAR,
AR A B AT AR . AR 201450, MRS BAEARI10004 B . EJE ¥
EEE AR B RIINE S TR —, BIE (2015-20194F B0 Je B & AR
2019419, ENJEBUM K2 52650 A LK I A BEFT1000 8 B S A %, 4Efi2 K
46770 BIBLE AR, TE204 IR T 2 B PLd A A8 2 i

@ Bk

FUR kg T AP E K, HEBEF TSR ARLE, KB mT
AR AR . B JE 4 Bk R K 64584 L, AEBVERIR K 59614 B, JTUH: B0
IS Bk s b B ko, Forp N B8k 4684 A B, (A k% B K 1
73.6%. tRIEHLI, 20194FE P, EIJEBUMKEHT #3258 A gk, H AR AE I
I 3t X A Ji T S Ak i DA e BB R AL IR Bk e 2, i @ W X a gk, AE i L2 )
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AT L B 7 b XK AT R B S R SRS A, AEREINIE . WK, B
TP [X 28 e VAL T 3 S

® iz

B & 257 R AR X, Bl @i H s B, A i K iz p
X @M, EE TR, Hr ik 2 RbrdE A 234 A B BRI,
E A LEE . BHELALE. SCEENIESE . WA AR R EFGarudafii S AF . Merpati
fiAw . Lionfii A F]. Sriwijayaffi An]. BUN @bk e 77 ZaHE4
AT E LI 4Ed . Sy, LRSI R I B, Bk H
B, RHVZEBIE . J520084E3KE (HAMN) Fiil, Ve AL
65241, H AT AW 2 HamIGKEm S iei g ok, BesdidisiifitRIAE20194: 2
REHT 5L, fE64N b S iRz ikl .

@ /Kiz

FIE /KR I i ki, Kiz RGEFE S rick. fARich . wiriai. Fl
fiviz . Ee R EA KEHIE2157T9A B, HA IR & ME4T1IA B, JH:/ 5 #f+1820
ANH, IR 2104604 B, e ZRE L6700, HoFEHE D250, N
KPR 2 4 g K E PRk, A 21250 5 MR HER, UK P EUR
P A RS, AN EN204 TN PRERT . UM K LRI 3 B R AR K
BN ANHE O T T, BRI RSP X e mEwmE . &k — K7
PE VRS S ANV Sk o FEMHE T, BB BUR Ay BRI D TR b #E fg
77, 5 E K AR LB AHULEDS, 0 B T2 B 5e A 2 T 20 B2 v B i)
AR N P24 KBRS I H , B 268 556, 6/ iz fndtk & s R A1500
R, Brae0 N seEng sk, S0 JEse . Mk B4, ENJE U IE
FEIZ AP TRCHE 0T HE V], FEvHRI 70 VR A WL 18I BOT 77 =i A& B 11

® M5

FUBRE KR IER, BEREE KA, 55 EIEE MM AN AN
% . Telkomsel HENJE H N KM HAE A ], Indosat M A KINEHAE AR . E
JE3GMZ% IEAb TE S M B iRz s, ERJEb K A mlR IR AE 12 28 i3 J7 T N
T, NPRIEAR RG2S A G ¥, B e & e N 20 AT %4, I
[#] 5 T 2% WX 4% 3 T e 1) 5 45 W 3k AT IR 4% TR BE RN 2R DL R T i T P W .
Ah, ENEBURIEAEAEAT 4 B R A I8 G TR . B JE K340 3 X 4R Bk, {EE

5



o e B B E e G I AT 5 s A e

Je BT RN, WIEENE . BUFTFRIFEEE R X M E KL 277 A B S 44
W, A IR 3 i 5 HAR [ 5 4 . i3 & 4 AT SR IR I EN e
TP L AT S5 BN 42 () EOAT P 2wy, LA K RT 53 ina AF0  ke 8 I 3 422 14 m B
2P, et a2, elefsh & P, fREEh kg R AR R, 20165
ENR FHLH F H0E A B D58, 3%. HR4E2015-20197F B a se ik, BN ¥ A
B XA 5835 1) T8 7 P 25

© W]

E1JE H 8 R AU 2500045 T 0L, A AR AE]T75%, 20174E]
Je NI 7T S 1012 T Tul, A Iy —rI N I B, BT SR
PHEK10%-15%. B o #RAE A /Rt S R sh ST ide s . BT HErE e
A NFINY B LI AT 3, Al R Rt i 1R R S oh1a Y. i 2 B i H
s K JIR, BUBBUN B h# — B K IR, tHRIFE20194E N %
350077 T FLHESETH , FFAREATI A BRI,

1.2.3 XHME LT

20164E EN Rl 77 b 5 GDPAY L BB Z°45. 69%; ARMISr7 i\l (594, 31%, Hd s
— PR AR (512, 82%; KA 8. 22%, #iliEk 521, 39%, HLA KRN
1. 14%, @k H9.81%, &iFEE —r=lk 540, 56%; R 5. (513, 31%, E1E. &
Yolk d52.99%, #iiik 3. 98%, JEHO 4. 87%, HARL 4. 01%, HAh ARSI
517, 46%, LA_ES TS =7k (f746. 62%.

CAmoRAA ) el sEFE R, A66 N A, Ho 1A
FIMRIRS . BUR AR AN E NI, FrE13. Mo, HAiZsefEs47. 4
1R, 3746, 4420, BN RARSABE176. 6 JTAZRHEST 77 95 R (TCE), i &4. 8-5. 1
FACALTT K AR TT B A AR EE [ A w0 3 4R B S A i 7 B g
TR, H20034ELIK, ERJE TR A EEE T E, 20084 ) E JE B AT IR H A T
HEAL (BRTE) o 201248 B J8 SRyl A s b v = = R 287 754/ H, KT BUM
Hil € W93 it/ H = & Hbr . BlJe s KRB oy B A A ] (Pertamina) o
20184 (WM'E) A, ElJe B KA wHE4 5525347 .

CApRitk Y BRJe e — R E, A EFF AR 28000 5 A b, MR
NI234200 5 N . EJE HARZRAFG RME, Seiid2 W, HRALE, RIEWAE
KA, FELTAEYA A B iR, AT AT, 20174 B e KR AR I e &
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A BN LD SR 193820 5, B AEBE N2 18% . ALFEAEHIAZ HAE I 1K) 4 77 B8 F1]4200
JIN, 7R T20 16413560 . BB ARAKFE &5 % 954, 25%, KL A, sEtF
BRI HRMRE R, 2EA30005 AMKEM4ERA T BRAR. 4028, 405k
H CIFEETJE I 2 i AR KA T, R e 2% 1 o5 5 80-90% Al BNl JE
B RO AE ARV EH N 4 e8] (Sinar Mas) o fE AR EiKIIEES
E %, EJRHERLES. 47/ AR, KRS80/ F 7 AR, BFESHEHENLIX 270/
FHAR, TRAEFX310TFH AR, W EFRFEE, WEAIRLZIET000F,
UM AGTHE AE AR 457 B R i 800 /5 i /4, H AT O & B e v 7 B s Y e
77 7%, HJREDT XL BIFIE R TR K . (E201T4EHAT], = Y 802
k45, UL3KTT, =B O8I NR S, HUGEeiam, =28, HIEE

V=]

o

CROEY ERJen P2 RIEFEE, oA iz ROICNEE B RA 5K R 4G
VAU ET s, B DA 30 g 7 T BN B BRI, oA
RFFLTEE J1 QLG AR R X 2 F TR oTER, FIB b B A RS e
225 FoAth A ) 1] B2 4E FH DA S e adnaze st X & e M HEShE F o BJE E BN =
B, odas B B WL 2. & IR S BEREKIEAT LA F N IE A F
(Antam) , HAMEFEEEA S ER AR (PT Timah Tbk) .

[ Tkl BpJa i) T ALK AR X AN, i3 A 30 2 ANAS [Fl AP 2R 350
11, FEHGLH. BT RN, 8. Plbk. R%E. 4%, 40k, LT, &
BT &, HlEE, i Yo SE. Hdgidd, B+ RN, 88k, L.
REZHOGNCHEZE TS, BB & KPR Yy BEF v R B 4H 2k o A
(Krakatau Steel) , /=& Z)27077Mi,

UiRvel Y EpJe iR s dE s 5, WaETZXSHEIRHRE AR S, F
B 2R RSO st e, R il A 15 R MR S A Bt R 704
G, ERJEBUN K JI & ey, D65 B g0 )5 SR i Lt v, @id &7 583
FRIENIERL, B R G SR FIBCRTE ], R EICHARA JEE, 2 07Ws] 4
25« 20174 kb B JE ik iie (1 B AR 2 9 1404 73 AR, Ey R PaAE o EL SHmas
W) VA 2R 25 PR ER JE BTS2 R VR . B AT, el B 25 s B G Y
—ANEZETI. AN, AIEIANISON, BB EGH TR AR AT ML A2 A
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PRSI e, JATHEA T RIZEAMY, TolkEE. RIS SRS SRt ags T EUR
(T
1.2.4 ¥{EBER

(D) 851G

RPE2007 5255 (HTEY , EWAMEEIE ] B RGBT, B
LT ELSFTRR G 525 1 VARG S 28 IR R s TR A = A KA, 1%
JETHSA AT Bh, RIEZe, ETE. B, o, B8,
] 5K 2 A AN At ] SR 2 b 7, JBURTF T AR Ao Bt 2 ot 1] P 5 [ 7045 5 3 e 4
1EATMY o AHIREE IEAT M B S AT AT M AR e J b BE 464, YIS GL 2 € o

2007 ETHAH, EIemifizEess (REE) MATAEME, BRI (20074F X TH
At B P AT IBGR BAT AR 5 25 2R 76 S B itk g ) AT (20074F 5%
T FA R E A XA AT B R BT B SR E) « WX RE, 25
AT EAT N EE IR T, (NREHEBURNESE . SRR atsE: &
A ME RS b SR S AT B R s R AR, S R OR)
Tk AKARERIL . 55 Ak Tk . A Tk, HIShZERL S R S AG
5. RSN B . ARSI RS . B SNRS . B S AN
E IR E RS s, AL P SCRIRFE R I Al A DL
NI

BRib At AMER BT TR 4O eI AR KIRERJE (FHEVR) M
T, AMEE AT T DL AR Ak, (HZUE R (RS PR EEEE L H %)
B, BTERAHZ CHZ) Bk fRE SR R Le @l A7k o A0 E 3 55 3t ]
EREVE RN S EBIN NS AT RO E T, @ rTE I AT g ElE, WK
EH AR RIS, (B2 BB EVEE I T XA AT AR S R RR . 1% H 3%
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